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Are China and the United States on the verge of a trade war?

Since 1995, the World Trade Organization (WTO) has faced severe difficulties. The 2001 Doha Round, initiated by the WTO to
promote further trade liberalization, has failed to bear fruit. Countries have increasingly sought alternatives, including bilateral
free trade agreements (FTAs), multilateral regional accords, and more recently, so-called “mega-FTASs” that link countries across
regions. Three prominent mega-FTA’s are the recently concluded Trans-Pacific Partnership (TPP), the Regional Comprehensive
Economic Partnership (RCEP) in Asia, and the Trans-Atlantic Trade and Investment Partnership between the U.S. and EU. The
U.S has withdrawn from the TPP, but now intends to pursue bilateral FTAs. Meanwhile, China has promoted its One Belt, One
Road Initiative as well as the Asian Infrastructure Investment Bank. Are there now two distinct competing visions of a new global
economic order? If so, what are the implications for China-U.S. relations and the future of the global economy?

PEIEZEEESBRFNEZIS?

¢ 1995 LUK - HARESAEEY fmERZ - 8 2001 F£34E "ZhEEE" SETESEHTIRNZER
AZERBERE &XRBEXHZEXBELSXR  SBREEEHESHE (FTAs) ~ ZEMERE - LRERS
iR "BER(EFTA" - —EREVEEE FTA 2 @ &REOEAGRVIE X F B &S X+ &S (TPP)
TR EAE X FEE&ZBE (RCEP) ~ LUAEEEBRBMEARMFESNIREKFHE - HAEBCEER
'y TPP - BEEIREFIEEXREE FTA - @K - FEEHETEECH "—F—E" EoiERERERERT
(AIIB) - REBRXBFEMEZIKEERFNERTHFRSR ? WIREE - EEZEMH P EEGREZIER
HARREBTETZE ?

@ \inod K. Aggarwal is Travers Family Senior Faculty Fellow and Professor in the Travers Department of
W Political Science, Affiliated Professor at the Haas School of Business, and Director of the Berkeley Asia
Pacific Economic Cooperation Study Center (BASC) at the University of California, Berkeley. He is also
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Sponsored by the Department of Government and Public Administration, Faculty of Social Sciences

T ZE. 9 R B
#2%%; = UNIVERSIDADE DE MACAU
UNIVERSITY OF MACAU




